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THIS IS THE AGREEMENT BETWEEN THE UNIVERSITY OF VICTORIA AND 
THE HEREINAFTER NAMED TRUSTEES AS REVISED AND ADOPTED ON JUNE 
26, 2023.

THIS AGREEMENT made in duplicate the 21st day of May, A.D. 1968,

BETWEEN:

UNIVERSITY OF VICTORIA, a body corporate, pursuant to the Statutes of 
British Columbia, 1963, Chap. 52

(hereinafter called "the University"),

OF THE FIRST PART,

AND:

JEAN K. PETRIE GEORGE A. BRAND

STEPHEN A. JENNINGS DONALD E. LOBB

J. TREVOR MATTHEWS NEIL A. SWAINSON

ROBERT W. MCQUEEN T. RENNIE WARBURTON

(hereinafter called "the Trustees"),

OF THE SECOND PART.

WHEREAS certain employees of the University have requested the University to 
establish a pension plan a true copy of which is attached hereto and marked Schedule 
"A", including, but not necessarily limited to, regular full-time members of the academic 
and administrative and academic professional staff of the University, which the 
University has agreed to do, upon the several terms and conditions hereinafter appearing; 
and
WHEREAS under such Plan money will be paid to the Trustees (by way of contributions 
as in the said � , ad�e   �e 退 � er �pŰİMĀ࠰ which T�o 

� p
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DEFINITIONS

II. The following words or phrases shall be as defined herein unless the context 
clearly indicates otherwise.

(1) "Actuary" - means a person who is a Fellow of the Canadian Institute of 
Actuaries.

(2) "Amendment" - means a supplementation, deletion, modification or any 
other alteration of the Trust Deed or the Plan, as the case may be, other 
than the termination or the revocation of the said Deed or Plan.

(3) "Board of Governors" - means the Board of Governors of the University of 
Victoria.

(4) "Credited Service" – shall have the meaning set out in Section 1 of the 
Plan.

(5) "Income Tax Act" -means the Income Tax Act, Statutes of Canada and the 
Regulations thereunder, as amended or replaced from time to time.

(6) "Insurance Company" - means an insurance company licensed to transact 
business in Canada and authorized to carry on an annuities business in 
Canada and with which any amount of the Pension Fund may be 
deposited, or to which any amount of the said Pension Fund may be 
transferred in order to fund benefits under the Plan.

(7) "Member" - means a person who is a contributor to the Plan or who has 
been a contributor to the Plan and has not withdrawn from the Plan or who 
has been a contributor to the Plan and who is receiving benefits from the 
Plan. 

(8) "Member Trustee" - bears meaning as defined in subclause IV.(1) of this 
Trust Deed.

(9) "Money Purchase Plan" - means the University of Victoria Money 
Purchase Pension Plan.

(10) "Pension Benefits Standards Act" - means the Pension Benefits Standards 
Act, Statutes of British Columbia and the Regulations thereunder, as 
amended or replaced from time to time.

(11) "Pension Board" - means the Trustees charged with the general 
administration and trusteeship of the Plan under the terms of the Trust 
Deed.
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FIRST TRUSTEES

III. The University hereby appoints the following eight Trustees:

1. JEAN K. PETRIE - Member of the Board of Governors;

2. STEPHEN A. JENNINGS - Nominee of the Board of Governors;

3. J. TREVOR MATTHEWS - Nominee of the Board of Governors;

4. ROBERT W. MCQUEEN - Nominee of the Board of Governors;

5. GEORGE A. BRAND - Nominee of the Executive of the 
Faculty Association;

6. DONALD E. LOBB - Nominee of the Executive of the 
Faculty Association;

7. NEIL A. SWAINSON - Nominee of the Executive of the 
Faculty Association;

8. T. RENNIE WARBURTON - Nominee of the Executive of the 
Faculty Association;

all of whom shall constitute the first Trustees of the Trust Agreement until 
successors to the Trusteeship are appointed in the manner following, and the said 
Trustees d tြ P�a





6
C:\Users\mep\AppData\Local\Temp\Workshare\wmtemp32f4\DMS_Lawson_11676368_9.DOC printed  2:11 PM  8/15/2023

15460.112644.MEP.11676368.9

(3) Terms of Office

(a) University Trustees: University Trustees shall be appointed or 
reappointed for terms not exceeding three years unless they are Ex-
Officio Trustees, in which case they shall hold office as Trustees at 
the pleasure of the Board of Governors.

(b) Member Trustees: Member Trustees shall be elected for periods of 
no more than three years from the first day of January, in such a
manner that ordinarily the terms of no more than two Member 
Trustees expire each year.  PROVIDED however that in each case 
the Trusteeship of the Member Trustees may be sooner terminated 
as hereinafter more particularly set forth.

(c) Subject to subclause (d), a Trustee may not serve more than four 
terms as a Trustee, which terms may be consecutive or non-
consecutive.

(d) Despite subclause (c), an Ex-Officio Trustee T r Ɉ   ° M Ơ� 뀀 D e s p i e

T r Ё 、 瀁 ꀁ 、 ₐ
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VI. (1) University Trustees:

Any vacancy occurring in the University Trustees shall be filled by the 
University Board of Governors within sixty days of such vacancy 
occurring.

(2) Member Trustees:

(a) Any vacancy occurring in the Member Trustees shall be filled at 
any special or regular election of the Members.

(b) No person shall be eligible for election as a Member Trustee unless 
that person is a Member of the Plan. 

(c) An election of Member Trustees shall be conducted in accordance 
with the process determined by the Pension Board from time to 
time, which process shall be set out in a policy or other written 
instrument adopted by the Pension Board and available to 
Members upon request. The Pension Board may prescribe such
other forms, rules and regulations for the conduct of such election 
as it deems necessary from time to time.

(d) The Pension Board will invite the Faculty Association and the 
Professional Employees’ Association to each appoint a person to 
scrutineer the voting process in accordance with the process 
determined by the Pension Board under subclause (c).

(e) All costs of holding any election as aforesaid shall be a charge 
against the Pension Fund.

(f) The election of any Member Trustee shall be authenticated, 
confirmed and certified by the remaining Trustees. The Pension 
Board may, but shall not be bound to, enquire into or adjudicate 
upon the propriety or procedure followed in any election. The 
Pension Board may, in its discretion, refuse to confirm the 
appointment of a new Member Trustee whose election �쁰 or who dioĎinion of the remaining members of the Pension Board �̀ࠀ improperఏy  e and ae new Member �̀ࠀ confirmed by he remaining members 

of the Pension Board such persodshall be empowered to as aemember̀(()Any ࠃacancy occurring ae term of office of ae Member shall  filled within sixty ഃ ays from the of such vacancy ccurring by he appointd

ent of Member of the 
bỳthe Board and such shall hold the of aeMember 

�̀ࠀ confirmed pursuฃnt to subclause  
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(h) Upon simultaneous vacancies occurring during a term of office of 
all four Member Trustees, then the remaining Trustees shall 
constitute a quorum to decide only urgent and immediate matters 
and to call for and have a special election as soon as may be 
practicable to fill all Member Trustee vacancies.

(3) Upon ceasing to 
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ANNUAL MEETING OF MEMBERS

VIII. The Trustees shall call and convene annually a general meeting of the Members of 
the Plan at least fifteen, but no more than sixty, days from the distribution of 
annual statements to Members. The Chair shall act as the chair of the said 
meeting. In the absence of the Chair a Trustee selected by the Trustees present 
shall act as chair of the meeting.
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ADMINISTRATION OF THE PENSION FUND

XI. (1) The administration of the Pension Fund shall be vested wholly in the 
Pension Board, and for such administration the Pension Board shall, 
consistent with the purpose of the Pension Fund, have the power to make 
such arrangements and agreements with persons or corporations as the 
Pension Board in its sole and complete discretion deems most 
advantageous.

(2) The Pension Board is to administer the Plan and in so doing is authorized 
to appoint from time to time such agents, or such employees of the Plan, as 
the Pension Board deems necessary to assist in the day-to-day handling of 
the management of the Pension Fund and administration of the Plan. The 
Pension Board may appoint or employ any such persons to carry out 
clerical Ѐ
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(e) Pay and distribute according to the provisions of the Plan.

(3) Upon termination of the Trust Agreement, the Board of Governors being 
fully satisfied that all matters relevant to the termination of the Plan have 
been done shall grant to the Trustees a release and discharge which shall 
be binding upon all or any person or persons having any interest under the 
Trust Agreement.
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EFFECTIVE DATE AND COUNTERPARTS

XVI. This instrument, being the Trust Agreement, and an Amendment to the agreement 
and Schedule A thereto (the Plan) dated the twenty-first day of May, 1968, 
between the University and the Trustees,

(1) shall have effect as of June 26, 2023; and

(2) may be executed in one or more counterparts, each of which upon 
execution is to be deemed an original, and all such counterparts together 
with the true original shall constitute one and the same instrument.

IN WITNESS WHEREOF the University of Victoria has caused this instrument to be 
executed by its officers thereunto duly authorized and its seal to be hereunto affixed, and 
the Trustees have hereunto set their ed a N E S S ̀ ̀




